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PRESIDENT RAJAPAKSA
AT THE SOUTH ASIAN SUMMIT

The South Asian Association for Regional Cooperation (SAARC)
held its 18th Summit meeting, last week of November, in Kathmandu, Nepal on the theme “Deeper Integration for Peace and
Prosperity”. Eight member nations of SAARC representing 1.6
billion people, comprising leaders of Afghanistan, Bangladesh,
Bhutan, India, Maldives, Nepal and Pakistan, together with
President of Sri Lanka Mahinda Rajapaksa were present. Representatives of the Observer States to the SAARC, including United States, Japan, China and Iran attended the meeting as well.
In his address to the Summit, President Rajapaksa stated that
“economic cooperation within SAARC is one of the key engines
driving the region, towards greater regional integration”. The
aspiration of SAARC nations to establish the South Asia Economic Union (SAEU) by 2030 must consider the asymmetries
that exist within the region, and ensure that no country in South
Asia is left behind. He highlighted the success of Sri Lanka’s national development strategy that has recorded a stable growth of
around 7.8% over the last few years and achieving a low poverty
level of 6.5%. In contrast, South Asia still has 24.5% of its population living in poverty. Therefore, SAARC needs to firmly address issues of poverty and exclusion, while reducing disparities
between the rich and the poor, and the rural and urban communities. In this context, President Rajapaksa underlined his development strategy focused on infusion of capital to infrastructure
development and rural centric development initiatives.
President Rajapaksa welcomed the initiative of Indian Prime Minister Modi to develop and launch a satellite dedicated to SAARC.
He stated that application of space technology would benefit socioeconomic development and public welfare through distant education, disaster management, communication, among other benefits.
Similarly, the President noted the importance of the Framework
Agreement for Energy Cooperation which will provide platform
to enhance regional engagement in the electricity sector.

Highlighting the importance of heritage and culture for
human development, President Rajapaksa stated that Sri Lanka’s commitment in this area has been amply manifested with
the completion of the state of the art SAARC Cultural Centre
in the Southern region of Sri Lanka. In reference to the Buddhist civilization heritage across South Asia, President Rajapaksa commended the South Asian leadrs to establish the
cultural trail linking key Buddhist sites in the region to enable
people of South Asia to find commonality in their shared civilizational wealth.
“Terrorism still remains a fundamental security challenge both
internationally and regionally and Sri Lanka cannot remain
complacent in maintaining safeguards against its possible resurgence” President Rajapaksa alerted the summit. It is the
duty of a government to ensure “the radical views of a few and
misplaced agendas of some others do not undermine the wellbeing and security of the large majority of peace loving people”.
In referring to South Asia’s intellectual and spiritual heritage
unparalleled in many ways, President Rajapaksa referred to
the ancient “edicts” of established value systems and principles of governance similar to contemporary human rights
framework. He stated “human rights should be recognized
by you all, as a moral and ethical rule rather than as a political tool”. “SAARC must resist external manipulations and it
would be morally in keeping with the SAARC spirit, to join
forces against external threats on Member States”.
In conclusion, President Rajapaksa called upon SAARC
leaders to redouble the efforts to forge common positions in
international fora on issues of critical importance, such as
human rights, environment and climate change, labour migration, equitable financial and trading system, terrorism,
among other issues.
Please find complete article at:
http://slembassyusa.org/?p=6334
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SRI LANKA FOUNDATION AWARDS 2014

Ambassador Kariyawasam presenting
Life Time Achievement Award to Dr. Siva Sivanathan
Keeping with its tradition, Los Angeles based Sri Lanka
Foundation honored twelve exceptional Sri Lankan expatriates who have achieved success in their work and profession.
This year awards ceremony gala event was held at Biltmore
Hotel in California with the patronage of Dr. Walter Jayasinghe, who established the Foundation. Ambassador Prasad
Kariyawasam attended the event as the Guest of Honor.
Ambassador presented Lifetime Achievement Awards to Prof.
Asoka Mendis, Dr. Sivalingam Sivananthan, Prof. Lakshman
Samaranayake, Dr. Raj Barr-Kumarakulasinghe and Eranga and
Prianga Peiris. Professor Asoka Mendis is a world recognized
expert on Astrophysics from San Diego, California. Dr. Sivananthan is a distinguished academician, successful entrepreneur, and
a philanthropist from Illinois. Professor Samaranayake is consid-

Ambassador Kariyawasam presenting Life Time
Achievement Award to Dr. Raj Barr Kumarakulasinghe
ered leading expert in oral candidiasis and is from Australia. Dr.
Barr-Kumarakulasinghe of Washington D.C. is the first person of
color elected as the National President of the American Institute of
Architects. The international singing duo, Eranga & Prianga have
been bringing immense credit to Sri Lanka by singing about the
rich heritage of Sri Lanka for 49 years and now live in New York.
Addressing the large gathering, Ambassador Kariyawasam
conveyed appreciation of the Government of Sri Lanka for
the achievements of the award winning Sri Lankan expatriates
and for their contributions to the well-being of the people of
Sri Lanka. He highlighted the need for persons of Sri Lankan
origin living abroad to contribute towards further progress of
their mother country and to assist in promoting the profile of
Sri Lanka in its true character and historic image.

THE GALLE DIALOGUE 2014

The fifth Annual International Maritime Symposium, widely
known as the “Galle Dialogue” was held at the Light House Hotel
in Galle on 1st and 2nd December. Sri Lanka Navy in collaboration with the Ministry of Defence, has been organizing this Annual Maritime International Symposium at the historic Port City
of Galle since 2010. This Conference has now become a premier
international maritime forum for senior leaders, scholars and experts in maritime and naval affairs in the region and beyond to
discuss critical issues of the day in a strategic forum. Discussions
included humanitarian assistance and disaster relief, trade, maritime patrol and reconnaissance missions, counter-terrorism and
coast guard issues in the Asian theater and beyond.
Guest of Honour and the Keynote Speaker at this year’s dialogue
was India’s National Security Adviser Dr. Ajit Kumar Doval. In his
address, Dr. Doval said that the Indian Ocean provides connectivity
with world largest civilizations and that Indian Ocean must remain

as an ocean of peace, recalling the initiative taken by Sri Lanka at
the United Nations in 1971 to declare the Indian Ocean as a zone
of peace.
The Chief Guest at the Dialogue, External Affairs Minister Prof.
G.L. Peiris, emphasized the need for stability in the region for collective prosperity of the littoral States. While endorsing the remarks
made by Indian National Security Adviser, Prof. Peiris added that no
country in the region can achieve prosperity unless the surrounding seas are safe for maritime trade unhindered from the threats at
the sea. Defence Secretary Gotabaya Rajapaksa who conceptualized
the “Galle Dialogue” five years ago, attended as the Special Guest.
Representatives from 37 countries including United States attended
the Dialogue this year and deliberated for two days on the theme
“Cooperation and Collaboration for Maritime Prosperity”. Senior
leaders from US 7th Fleet representing United States visited Sri
Lanka and attended the Galle Diaolgue.
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COLOMBO STOCK EXCHANGE
ON GROWTH MOMENTUM
The Sri Lankan equity market is currently on course
to be among the top 10 best performing stock markets in the world with a sustained increase in its price
indices and volumes. The market has experienced a
continuous growth for the past few years in keeping
with the robust economic growth of the Sri Lankan
economy. This trend is clearly witnessed in the steady
increase of the ratio of market capitalization to Gross
Domestic Products (GDP). Currently, the market
capitalization to GDP
stands at 36% compared to 29% in 2012.
Market capitalization of
US $ 24 billion in 2014
is 146% more than the
market capitalization of
2009.
The All Share Price
Index (ASPI) has
also shown a robust
growth momentum in
2014 with ASPI figure
recorded at 7255 from
5643 in 2012.
Since dawn of peace in May 2009, Sri Lanka has
been on a fast track economic growth ahead of most
economies in Asia. Sri Lanka is now poised towards
a GDP growth of over 8% per annum for the next
three years, coupled with sound fiscal and monetary
policies. The economy is driven by unprecedented
growth in infrastructure development, and as a
tourism and transshipment hub buttressed by a
burgeoning middle class. Sri Lanka’s midterm GDP
growth forecast rank it as South Asia’s fastest growing economy.
During last five years, Sri Lanka’s Stock market has
generated an average annual return of 23% and it is
predicted that Sri Lankan equity market returns will
continue to grow. Given Sri Lanka’s robust growth

and CSE’s attractive rate of returns, Sri Lanka equity
and debt markets offer a unique opportunity to investors. The relatively stable exchange rate environment
coupled with the potential growth of the economy is
attracting many new and sustains existing foreign institutional investors to the market.
The turnover of Colombo Stock Exchange has increased to SL Rs. 312 Billion in 2014 compared to 200
Billion in 2013. In absolute terms, foreign investor
turnover has seen an increase of 25% in 2014 compared to that of 2013. Significantly, the largest foreign
contribution has come from the US and 2014 has
seen the highest inflow
of foreign investments
amounting to Sri Lankan Rupees 90 Billion
compared to 72 Billion
in 2013.
The Colombo Stock
Exchange (CSE) in
association with the
Security and Exchange
Commission of Sri
Lanka has initiated a
development plan to
transform the exchange to a state of the
art organization. Initiatives are afoot to establish a
clearing house jointly with the Central Bank of Sri
Lanka and Securities and Exchange Commission of
Sri Lanka which will act as a central counterparty for
all transactions, introducing new instruments, such
as Government debt and financial derivatives to be
traded through the stock exchange while developing
the broker technology and infrastructure of the CSE.
In this context, opportunities are abound for prospective investors to view Sri Lanka in their own research
and understand the market to ascertain how best to
be involved in Sri Lanka Stock Market.
More details on investment opportunities in
Sri Lanka’s equity market can be obtained by visiting
www.cse.lk.
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WASHINGTON EMBASSY
CELEBRATES CHRISTMAS

Briefing the audience on current developments in Sri Lanka, Ambassador Kariyawasam said that the country has been on
a forward march since the dawn of peace
in 2009 with immense achievements
in resettlement, reconstruction and
reconciliation under the leadership of
President Rajapaksa.

Addressing the gathering Ambassador Kariyawasam said that
Christmas in Sri Lanka is a national holiday where all communities come together to celebrate a joyous occasion in manifestation
of the inclusive character of the nation. He highlighted the contribution made by Christian communities in Sri Lanka over the
years towards the education system in Sri Lanka and the country’s
social emancipation.

Rev. Father Percival de Silva who
conducted the Christian prayers
at the celebrations recalled the
teachings of the Buddha and
Jesus Christ as the antidote
for the suffering that mankind is going through,
especially in a world
where man’s inhumanity to man has
become commonplace. He said
that together
we must and
can strive for
peace.

The Ambassador briefed the participants about the impending
State visit of His Holiness Pope Francis, which will take place
January 2015, during which he will canonize the Blessed Joseph
Vaz, who was beatified during the visit of Pope John Paul II to the
country twenty years ago. He said that the visit is an important
event not only for Catholics in Sri Lanka but for all Sri Lankans,
who eagerly await the Pope’s arrival. The Pope’s visit to the church
in Madhu in Mannar will be an important occasion for the Christian communities in the North and the North Central provinces.

Dr. Greg Fernandopulle delivered the vote
of thanks
and Christmas carols
were sung by the
gathering led by Ms.
Melita Ethelbert.

The Embassy of Sri Lanka in Washington DC celebrated the dawn
of the Christmas season with participation from the Sri Lankan
expatriate Christian community, officials from the US Department of State and community leaders.

SPECIAL HOLY MASS FOR
UNITY IN SRI LANKA

Sri Lankan-American Catholic community in the Greater Washington area organized, once again, a special Holy
Mass for unity in Sri Lanka. This special religious service
was presided over by Reverend Fr. Percival D’Silva, Parochial Vicar, of the Blessed Sacrament Shrine Church,
Washington D.C.
In his message for this occasion, Ambassador Prasad Kariyawasam stated that “Catholic community enjoys a pride
of place in the multi-religious society of Sri Lanka. The
contribution made by the Sri Lankan Catholic community
for the well-being of the people of Sri Lanka, especially the
field of education and social development is well known
and appreciated islandwide.
Since Independence in 1948, Sri Lankan Catho-

lic community has contributed immensely towards
nation building. During the period when Sri Lanka and its
people suffered immensely due to terrorism, efforts by the
Catholic community to promote peace and for protecting
the vulnerable have been widely appreciated.
In this context, a Special Holy Mass for Peace and Unity
in Sri Lanka is yet another manifestation of the commitment of the Sri Lankan-American Catholic community in
Greater Washington area to contribute towards peace and
harmony in their motherland.
After the end of the conflict, as Sri Lanka march forward
towards a society that reflect unity in diversity, this special
religious service for the unity in Sri Lanka becomes a doubly important encouragement for the people of Sri Lanka.”
04

NEWS - SRI LANKA: The Embassy of Sri Lanka

SRI LANKA RANKS
HIGH IN WORLD
GIVING INDEX 2014
The aim of the World Giving Index is to provide insight into
the scope and nature of giving around the world. In order
to ensure that giving is understood in its various forms, the
report looks at three aspects of giving behavior.
• Donated money to a charity
• Volunteered time to an organization
• Helped a stranger who needed help.
The World Giving Index 2014 includes data from 135 countries across the globe that was collected throughout the calendar year of 2013. This year Sri Lanka was ranked 9th in the
world for its ‘giving’. Being a predominantly Buddhist nation,
Sri Lanka was recognized for being a culturally giving society.
President Mahinda Rajapaksa hailed the results of the Index,
and stated it captured “the reality of our caring and sharing
society.”

Please find complete report at:

https://www.cafonline.org/pdf/CAF_WGI2014_
Report_1555AWEBFinal.pdf

WASHINGTON POST:
AT DANCE PLACE,
ASANGA DOMASK PRESENTS A
TASTE OF HER SRI LANKA

“If Asanga Domask entered one of those box-jumping squat
competitions at a CrossFit gym, she would win — not because
she has spent hours lifting weights but because she is a Sri
Lankan dancer. Flying leaps and deep knee bends are key to
preserving her country’s cultural heritage”.

Please find the complete article at:

http://www.washingtonpost.com/lifestyle/style/at-dance-place

TRAVEL EXPERIENCES
YOU’LL FIND
ONLY IN SRI LANKA

SRI LANKA AMONG
THE TOP 10 PLACES
TO VISIT IN 2015

“Sri Lanka seems to be at a tipping point”. Five years after
the end of its quarter-century-long war, tourists are being
lured back to Sri Lanka by friendly locals and an abundance of natural and man-made beauty. The island nation
totaling just 25,000 square miles, including 4.5 million
residents in the city of Colombo alone, offers everything
from leopard safaris, world class beaches, surfing, ancient
cities, and complex cuisine.

Sri Lanka was featured in Forbes Magazine’s list “The 10
Coolest Places to Visit in 2015”. The list was curated by
Owen Gaddis, a luxury travel manager at the high-end
experiential travel-planning company ‘Absolute Travel”.
Forbes’ Life Style contributor Ann Abel writes, “He (Gaddis) knows what he’s talking about....”. In his ‘hot list’ Gaddis recommends Sri Lanka for its wild life and luxurious
resorts at affordable prices. “We can’t think of another
country that has the variety of experiences that Sri Lanka
does,” he adds.
Please find the complete article at:
http://forbes.com/the-10-coolest-places-to-visit-in-2015/

Please find the complete article at:
http://www.wsj.com/articles/1414162529
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